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Foreword

Dear Sir or Madam,

In 2025, the Federal Republic of Germany assumed
investment guarantees totaling 1.2 billion euros.
Although the new coverage volume is lower than
the previous year’s figure of 1.5 billion euros, the
number of applications approved in 2025 (60) rose
compared with the previous year (54), with many
applications coming from small and medium-sized
enterprises. [ am also particularly pleased that the
number of target countries in which investments
have been covered has increased significantly
(2025: 19; 2024: 16) and is at its second-highest level
in the last ten years. This shows that the diversifi-
cation strategy adopted by the German government
at the end of 2023 is working. Eleven of the 19 target
countries in which guarantees were provided for
foreign investments by German companies in 2025
were diversification targets.

It is very important to me that we kept the invest-
ment guarantees open for Ukraine even after the
start of Russia’s war of aggression and were even able
to implement coverage improvements for invest-
ments in 2025. We have also extended the exemp-
tion from application fees for Ukraine applications
until the end of 2027. The effect is clear to see:
Ukraine ranked first among all investment targets
in terms of the number of approved applications
for the third year in a row. Demand remains very
high. It is and will therefore remain the German
government’s goal to continue to provide Ukraine
with the best possible political and economic sup-
port in the future.

In view of the changed geopolitical conditions, we
have decided that foreign projects in the security
and defense industry are now also eligible for in-
vestment guarantees, thereby contributing to the
defense capabilities of Germany and Europe.

The measures introduced by the German govern-
ment in 2024 to simplify and streamline the appli-
cation and administration of investment guarantees
had a positive effect in 2025: reporting requirements
for companies have been effectively reduced and
the application process has been simplified and
streamlined.

Finally, positive effects can be measured in the
greenhouse gas (GHG) balance of the guarantee port-
folio in 2025. This actively supports both German
investors in climate-friendly key technologies and
developing and emerging countries in their transi-
tion to a climate-neutral economy:.

Further details on developments in investment
guarantees in 2025 can be found on the following
pages. I hope you find this an interesting read.

Katherina Reiche
Federal Minister for Economic Affairs and Energy
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THE YEAR AT A GLANCE

Result of the business year

® The newly assumed guarantee volume (capital

and income) amounted to around 1.2 billion
euros in 2025, slightly below the previous year
(around 1.5 billion euros). However, the number
of approved applications (60) in 2025 rose com-
pared with the previous year (54). The number
of projects (2025: 38, 2024: 37) and the diversity
of countries also increased (2025: 19; 2024: 16).

Regionally, 32 percent of the approved applica-
tions relate to projects in (Eastern) Europe (espe-
cially Ukraine and Serbia) and 30 percent to pro-
jects in Asia (especially Uzbekistan, the People’s
Republic of China, and Taiwan). This is followed
by projects in South and Central America (Mexico,
Peru, and Argentina) with 21 percent and in Af-
rica (especially Egypt and Morocco) with 17 per-
cent. For the third year in a row, Ukraine ranks
first in terms of the number of approved appli-
cations. For the first time in a long while, projects
in Nigeria, Uganda, and Mexico have also been
covered.

11 of the 19 countries in which guarantees were
provided for projects in 2025 were diversification
targets of the Federal Government’s diversifica-
tion strategy, which came into force at the end
of 2023.

In terms of industry sectors, projects in the
construction industry ranked first (35 percent)
in terms of the number of approved applications,
ahead of the automotive industry (10 percent)
and the energy sector (8 percent). At 78 percent,
the majority of approved applications were
again in the industrial sector, ahead of services
(17 percent).

® Measured by the number of approved applica-

tions, equity investments (31) and equity-like
loans (29) were covered in roughly equal numbers.

43 percent of applications approved in 2025 were
submitted by small and medium-sized enter-
prises. Although this is slightly below the previ-
ous year’s figure (50 percent), it is still well above
the average for the last 10 years. This confirms
the general trend toward increased demand from
small and medium-sized enterprises for guaran-
tee protection for their foreign projects.

37 percent of policyholders received an invest-
ment guarantee for the first time in 2025 (2024:
50 percent). This underscores the fact that invest-
ment guarantees are of great importance in the
current challenging geopolitical environment and
are being used by a growing number of companies
to safeguard foreign projects.

In 2025, the Federal Government assumed guar-
antees ranging from around 2,000 to 160 million
euros.

® At 1.2 billion euros, the volume of new applica-

tions in 2025 is below the previous year’s figure
(1.6 billion euros). However, the number of new
applications has risen significantly to 87 (2024: 65).
Argentina, Ukraine, Tiirkiye, Mexico, and India
are the top five markets in terms of the volume
of new applications.



® [n 2025, the number of inquiries increased com-

pared to the previous year and thus remains at a
high level (2025: 177; 2024: 166). Inquiries were
made for 53 countries, with projects in Ukraine
once again attracting by far the most interest
from investors (48). As in the previous year,
small and medium-sized enterprises submitted
80 percent of the inquiries.

The Federal Government’s maximum liability
from the outstanding guarantee portfolio at the
end of 2025 fell to 22.1 billion euros (2024: 27.4
billion euros) due to guarantee reductions (e.g.,
after maturity, (partial) repayments, termination,
or compensation payments).

In 2025, the German government again sup-
ported several covered investments to prevent
projects from failing and damage from occur-
ring. In addition to projects in Ukraine and Rus-
sia, the focus in the area of crisis management
and damage was on covered projects in Egypt,
India, Peru, and Senegal, among others.

Internationally, investment guarantees remain
in second place among the investment insurers
affiliated with the Berne Union in terms of guar-
antee portfolio in mid-2025.

In 2024, the Federal Government adopted relief
measures in the area of investment guarantees
that make it easier for companies to use this in-
strument. In addition to a significant reduction
in reporting requirements for guarantee man-
agement, numerous measures were also imple-
mented to further streamline the application
process.
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® The greenhouse gas balance of the investment

guarantee portfolio shows a reduction of 34 per-
cent compared to the newly calculated base year
2022.

Diversification strategy of the

&v\ Investment Guarantees

Relief Package of the

&V\ Investment Guarantees

Climate Strategy of the

&"\ Investment Guarantees



https://investitionsgarantien.de/en/main-navigation/wissen/knowledge-transfer/focus-diversification-strategy
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Top 5 markets
by volume of approved applications
in EUR million

verico [
Ukcaine
Argentina _
Turkiye _
Uzbekistan -

Top 5 markets 2025: (77.8 %)

2025

286.9
258.8
156.8
1354

74.1

912.0

Worldwide 2025: (100 %) 1,172.0

Top 5 markets
by number of approved applications

by number

Ukraine |
vedco [
Serbia _
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Egypt [

Top 5 markets 2025: (56.7 %)
Worldwide 2025: (100 %)

Top 5 markets
by volume of newly registered applications
in EUR million

argentina [
Ukraine. [
Tirye |
Mexico _
india [

Top 5 markets 2025: (67.6 %)

2025

11
10

34
60

2025

248.7
240.4
147.0
103.8

78.4

818.3

Worldwide 2025: (100 %) 1,210.5
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Project example: Mineral wool production in Uzbekistan

At the end of 2024, the Knauf Group and Texnopark announced a joint agreement on the acquisition of Texnopark’s
mineral wool activities by Knauf. The acquisition includes a new mineral wool plant in Tashkent, Uzbekistan.
The plant is equipped with advanced electric melting furnace technology, which enables low-carbon produc-
tion of mineral wool. The plant, which employs more than 110 people, opened in mid-2025. At full capacity

of 30,000 tons, the plant can produce non-combustible mineral wool of the highest quality for insulating up

to 40,000 houses per year. This makes a significant contribution to reducing emissions, with considerable eco-
nomic, social, and environmental benefits for Uzbekistan. The project was classified as particularly climate-
friendly and is also located in a diversification country designated by the Federal Government. As a result, fa-
vorable coverage conditions could be granted.

Knauf Insulation Tashkent CA LLC,
Tashkent, Uzbekistan
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Host country risk assessment

The measures introduced by the Federal Govern-
ment last year to simplify the application and
administration of investment guarantees for Ger-
man companies were applied to several projects this
year. In particular, on the basis of commitments in
principle for several investment projects, subsequent
new applications for further investment steps could
be decided more easily and quickly.

The Federal Government remains willing to support
German investment in Ukraine through invest-
ment guarantees, including war risk coverage.
Applications will be decided on a case-by-case basis,
taking into account the current political and eco-
nomic situation, and particularly the location of the
project. In 2025, income from investments could
once again be included in the coverage upon appli-
cation. Most recently, the Interministerial Com-
mittee (IMC) also decided to extend the exemption
from the application fee for Ukraine applications,
which was initially limited until the end of 2025,
until the end of 2027. These measures are enabling
numerous projects by German investors to go ahead
despite the continuing difficult conditions. Since
the start of the war of aggression in February 2022,
50 investment guarantees have already been pro-
vided for German projects in Ukraine.

The suspension of investment guarantees for invest-
ments in Russia and Belarus, which was decided

at the start of Russia’s war of aggression against
Ukraine, remains in place. In view of the changed
geopolitical conditions, the IMC has decided that
foreign projects in the security and defense indus-
try are now also eligible for investment guarantees.
This requires that all conditions for a guarantee be
met, in particular risk acceptability and eligibility
for support.

In addition, in 2025 the Federal Government pro-
vided guarantees for new investments in Egypt,
Argentina, Kazakhstan, Malaysia, Morocco,
Namibia, Nigeria, Peru, Serbia, Tanzania, Tiirkiye,
Taiwan, Uganda, Uzbekistan, Vietnam, and the
People’s Republic of China. Guarantee extensions
were also approved for projects in Algeria, Kenya,
and the United Arab Emirates. The Federal Gov-
ernment also provided a guarantee for a project in
India on the basis of domestic law and extended
the guarantee periods for investments in Indonesia
and Colombia.

The IMC has also approved applications relating to
holding structures in Mexico for the first time and
granted full coverage for these German investments.
With the implementation of the Free Trade Agree-
ment between the EU and Mexico (EUMFTA) and
the investment protection provisions contained
therein, the German-Mexican Bilateral Investment
Treaty (BIT) will be replaced as the basis for legal
protection. The guarantee protection granted
already takes into account the special features of
the EUMFTA.



Development in coverage volume Ukraine

As in the two previous years, 2023 and 2024,
Ukraine was once again the country with the most
approved applications worldwide in the reporting
year 2025 (11). The total volume of approved appli-
cations, at 258.8 million euros, significantly ex-
ceeded the previous year’s volume for Ukraine
(2024: 106.8 million euros). Demand was particu-
larly high in the energy and infrastructure sectors
(27 percent each). Nevertheless, demand was broad-
ly diversified, with guarantees also being provided
for projects in sectors such as the food and bever-
age industry and the construction industry. As a
result, Ukraine now ranks second among the top
10 markets in terms of the number of guarantees,
with 65 guarantees and a guarantee portfolio of
around 558 million euros.

Crisis management and claims payments

Russia’s war of aggression against Ukraine and the
political environment for German investors in
Russia remained the central challenge in 2025.
During the reporting period, the Federal Govern-
ment compensated several covered projects by
German investors due to unlawful state measures
in Russia. Due to the complexity of the compensa-
tion procedures, the processing of compensation
claims that have already been submitted is still
ongoing in some cases. In view of the continuing
threat of interference by the Russian administra-
tion in German investment projects, further com-
pensation claims appear likely.

THE YEAR AT A GLANCE 11

In addition to dealing extensively with compensa-
tion claims, the Federal Government also provided
diplomatic support for projects by German compa-
nies abroad as part of its crisis management efforts
this year and helped to find appropriate solutions
to a wide range of problems by involving German
missions abroad.

In addition to the need for support resulting from
Russia’s war of aggression, crisis management fo-
cused on covered projects in Algeria, India, Iran,
Kuwait, Libya, Peru, and Senegal. Most recently, the
German government was also able to successfully
support a project in Egypt with the intensive involve-
ment of the Embassy of the Federal Republic of
Germany, thereby averting damage. Overall, this
approach has prevented damage to German invest-
ments with a coverage volume of more than 1.5 bil-
lion euros over the last ten years.

Crisis management by the

&‘\ Federal Government



https://www.investitionsgarantien.de/en/main-navigation/praxis-investitionsgarantien/crisis-management-by-the-federal-government
https://www.investitionsgarantien.de/en/main-navigation/praxis-investitionsgarantien/crisis-management-by-the-federal-government
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Project example: Operation of a farm for growing plant
cuttings in Uganda

The German government is granting Gemini Green GmbH & Co.
KG, a leading horticultural company and part of the Selecta-One
Group, an investment guarantee to hedge its stake in the project
company Wagagai Ltd. against political risks. The aim is to secure
the project in the long term, strengthen its competitiveness,
and expand global export opportunities.

Wagagai has been operating in Uganda for over 25 years, employs
more than 2,000 people, and exports more than 500 million
cuttings annually. The company focuses on sustainable pro-
duction methods and reduces environmental impact through
resource-saving technologies.

The investment guarantee supports sustainable investments in
developing and emerging countries, promotes Uganda’s economic
development, creates jobs, and strengthens the country’s posi-
tion in international horticulture.

Gemini Green GmbH & Co. KG,
Stuttgart
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Diversification strategy The following incentives are being offered for
projects in the selected countries:

German companies are to receive even more effec-

tive support in tapping into new markets. To this ® waiving of the application fee

end, the Federal Government is creating incentives

for greater diversification of foreign trade relations @ areduced self-retention if an event of loss

and, since the end of 2023, has been offering favora- occurs (2.5 percent instead of 5 percent)

ble terms for investment guarantees in 36 countries.

The concessions apply to a geographically balanced @ adiscount of 10 percent on the annual

number of investment targets that offer good con- premium (for countries in OECD country risk
ditions for German companies but have so far re- categories 1-5)

ceived less attention from the business community

and played a subordinate role in the investment Since the diversification strategy came into force,
guarantee portfolio. 58 applications in 15 diversification targets have

been approved. Overall, the diversity of countries
has increased significantly (2025: 19) since the in-
troduction of the diversification strategy (2023: 14).

M Diversification Markets Diversification Markets - Strategy already applied
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Part of the diversification strategy involves a mod-
erate but targeted tightening of the conditions of
cover for those countries which accounted for a
disproportionately large concentration of covered
projects in the past. In those countries which had a
share of more than 20 percent of the overall cover
volume of the scheme, the annual premium will be
increased from the standard 0.50 percent to 0.55 per-
cent of the investment volume covered by the guar-
antee concerned. In addition, a maximum cover

limit of 3 billion euros per company and host coun-
try (a so-called cover ceiling) has been introduced.
This cover ceiling in particular has led to a signifi-
cant decline in the assumption of new cover for
major projects in the People’s Republic of China
compared with previous years. In 2025, the volume
of covered investments in the People’s Republic of
China amounted to only around 56 million euros
(2024: 106 million euros).

Accepted applications for the

People's Republic of China

Volume
2,000 -.-1,952.0
1,500 12
9
1,000
745.9
500 I
0
2021 2022

B Volume (EUR million) Number

Number
16
12
9
8 8
4.4
105.6 55.5
|| - 0
2023 2024 2025



Eligibility of direct investments for cover

In order for an investment guarantee to be as-
sumed, the project concerned must be assessed as
being eligible to receive support. The prerequisite
for this is that a positive impact both on the host
country for the investment and positive feedback
for Germany can be identified. On top of this, the
environmental, social and human rights impacts
connected with the direct investment are an im-
portant priority in determining eligibility. All pro-
jects covered by an investment guarantee must im-
plement not only the national guidelines of the
host country, but also international standards (the
[FC Performance Standards of the World Bank
Group) in the principal risk areas. For this reason,
every project is first of all audited as part of the ap-
plication procedure, the relevant project risks are
identified and categorized (Category A for high
risks, Category B for medium risks and Category C
for low risks) and the impacts arising from such
risks and mitigation measures considered. Annual
monitoring is prescribed following assumption of
the guarantee for A projects.

THE YEAR AT A GLANCE 15

Year-over-year distribution of environmental
categories by project

Number
40 37 38
35 34 2 5
30 29 6
25

20 20 31 25

15 18
10

12
5
0. M2 . [P |
2021 2022 2023 2024 2025
B A-Category

B-Category C-Category

The requirements as to eligibility imposed by the
investment guarantee scheme ensure that the cov-
ered projects are environmentally, socially and
economically sustainable. The investment guaran-
tee scheme supports the mobilization of invest-
ments in less developed countries. Thus, covered
projects in 2024 involved a total investment vol-
ume of one billion euros. In addition, the covered
investments created or secured a total of some
6,200 jobs in the host countries. It can be assumed
that the number of jobs created through indirect
employments effects is in fact much higher.

O

Assessment of ESHR issues in
accordance with national and
international standards



https://www.investitionsgarantien.de/en/main-navigation/verfahren-investitionsgarantien/environmental-social-and-human-rights
https://www.investitionsgarantien.de/en/main-navigation/verfahren-investitionsgarantien/environmental-social-and-human-rights
https://www.investitionsgarantien.de/en/main-navigation/verfahren-investitionsgarantien/environmental-social-and-human-rights
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The Federal Government actively supports the in-
ternationally agreed goal of limiting the global
temperature rise to 1.5 degrees Celsius. With the
climate strategy for the guarantee instruments in
foreign trade which came into force as of 1 Novem-
ber 2023, the investment guarantees were aligned
with this pathway. In 2025, projects in the fields of
renewable energies (RE), building materials, and
recycling were classified as particularly climate-
friendly and benefited from improved coverage
conditions. In addition, the revision of the climate
strategy has begun as planned.

Progress in implementing the climate strategy is
measured using the portfolio’s greenhouse gas (GHG)
balance. The balance includes all GHG emissions
associated with the hedged investments. This bal-
ance was calculated for the first time for the year
2022. These results serve as baseline values for meas-
uring future progress and changes in emission
values. In the event of changes to the calculation

Avoided emissions in 2022 and 2025

methodology or the data basis, a recalculation of
the base year 2022 is planned to ensure the compa-
rability of results over time. In 2025, the data system
for investment guarantees was converted to a new
database (CEDA: Comprehensive Environmental
Data Archive), resulting in improved data quality.
In the course of this conversion, the base year 2022
was recalculated accordingly. As of December 31,
2025, covered emissions! for the entire investment
guarantee portfolio amounted to around 7.0 million
tCO,e? This corresponds to a reduction of 34 percent
compared to the recalculated base year 2022, in
which emissions amounted to 10.5 million tCO,e.
This significant decline can be explained, among
other things, by a reduction in the hedged invest-
ment volume. This effect is further amplified by
the fact that the projects released from liability or
compensated in recent years were above average in
terms of GHG intensity compared to the portfolio,
while projects with lower GHG emissions were
newly hedged during the same period.

4 . .. A
Avoided emissions
. ST SN
126.2 thousand T 1\ éo Hﬂ:ﬁﬂ
tCO,e [ 1] \ —
R o
[ —) NN 105 thousand
\_ ) tCOLe

1  Emissions include both direct Scope 1 emissions and Scope 2 emissions from purchased energy for hedged projects.

2 CO,e stands for “CO, equivalents” and combines various greenhouse gases into a single unit of measurement based on their respective

global warming potential.



For renewable energy projects, avoided emissions
can also be calculated and reported separately in
accordance with the internationally recognized
Partnership for Carbon Accounting Financials
(PCAF) “Financed Emissions” standard. This theo-
retical indicator shows how much emissions are
saved by replacing fossil fuel energy projects, which
contributes to decarbonization. As part of this year’s
recalculation of the baseline values for the base year
2022, the calculation method for avoided emissions
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was also adjusted. RE projects avoided emissions

of 105 thousand tCO,e in 2025. This represents a
decline compared to the base year 2022, which is
due to the (partial) release of liability for individual
renewable energy projects in the DIA portfolio
(e.g., through the repayment of covered loans). This
effect is reinforced by the fact that comparatively
few new renewable energy projects were covered in
2025 and projects in the portfolio have not yet gone
into operation.

Focus Climate

&‘\ Strategy


https://www.investitionsgarantien.de/en/main-navigation/wissen/climate-strategy/focus-climate-strategy
https://www.investitionsgarantien.de/en/main-navigation/wissen/climate-strategy/focus-climate-strategy
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Results of the Investment Guarantee
Scheme

The guarantee portfolio amounted to 22.1 billion
euros at the end of 2025. Since 2014, Asia has led
the guarantee portfolio ahead of South and Central
America, followed by (Eastern) Europe and Africa.
In the top 10 markets by number of guarantees in
the guarantee portfolio, Ukraine has now moved
up to second place due to the large number of new-
ly assumed guarantees. The industrial sector con-
tinues to rank first, with the construction, automo-
tive, and energy industries leading the way. In terms
of the guarantee portfolio, “equity investments”

Approved applications by company size
in percent
100

920

80

70 63
69 68
60 80 72

50
40

30
20
N O N N
0

2016 2017 2018 2019 2020

B Small and medium-sized companies Large companies
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have been significantly ahead of other insurable
forms of investment such as “equity-like loans,”
“other asset rights,” and “endowment capital” for
years (number: 75 percent; volume: 82 percent).

The capital cover in the portfolio of pending appli-
cations amounted to 3.5 billion euros at the end

of 2025, which was similar to the previous year

(3.7 billion euros). These are often applications sub-
mitted to meet deadlines, which are then complet-
ed by the applicants during the course of the actual
implementation of the projects and submitted to
the Interministerial Committee for a decision.

30

53 50 57

87

47 43

i

2021 2022 2023 2024 2025
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Top 10 markets by guarantee portfolio
Volume of guarantees in 2025

PR China
|

|

|

|

|

Mexico
Russia
Peru
Malaysia
Tirkiye
India ™

Egypt ™
=
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Ukraine

B Volume 2025 (EUR billion) Volume 2024 (EUR billion)

Top 10 markets by guarantee portfolio
Number of guarantees in 2025

PR China I —
I
—
Tiirkiye N
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-
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-
-

Ukraine

Russia

Taiwan
Colombia
Mexico
Belarus

Egypt

W 2025 2024

2025

9.2
24
23
11
0.8
0.8
0.7
0.6
0.6
0.6

2025

136
65
53
43
22
22
20
15
15
15

2024

9.7
2.2
6.7
11
0.8
1.0
1.0
0.6
0.5
0.4

2024

145
58
70
48
28
19
20

18
11

The Federal legislature sets a statutory maximum
exposure for the cover of foreign direct investments
and other guarantees in connection with untied
loans (UFK-guarantees) annually in the Federal
Budget Law (§ 3 Par. 1 sentence 1 number 2 letters
a and b). This currently stands at 70 billion euros.

The total exposure of the Federal Government for
investment guarantees at the end of 2025, at 22.1 bil-
lion euros, was 5.3 billion euros lower compared with
the previous year (end of 2024: 27.4 billion euros).
The maximum liability under all guarantees newly
issued in 2025 stood at 1.1 billion euros and was
mainly accounted for by projects in Mexico, Ukraine
and Argentina. At the same time the outstanding
commitments decreased by 6.4 billion euros, mainly
due to the expiry of the term of guarantees, repay-
ment of loans, sales of investment projects as well
as through fair value adjustments of guarantees.
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The number of guarantees in the portfolio (585) fell and (Eastern) Europe (18 percent each) and, in fourth

slightly compared with the previous year (597). place, projects in Africa (7 percent). In terms of the
The number of policyholders at the end of 2025 de-  volume of projects covered, the People’s Republic of
creased slightly compared with the previous year China accounted for the highest value at 9.2 billion
(2025: 198; 2024: 202). The guarantee portfolio euros, followed by projects in Mexico (2.4 billion
comprised projects in 55 target countries, with the ~ euros), Russia (2.3 billion euros), Peru (1.1 billion
volume continuing to be predominantly concen- euros), and Malaysia (0.8 billion euros). Together, the
trated on projects in Asia (57 percent). This was fol-  projects covered in these five countries account for
lowed by projects in Central and South America 72 percent of the total exposure.

Industries and sectors by number of guarantees in the guarantee portfolio

in percent and number 2025
Primary sector Secondary sector
3%=15 20 % =117
Agriculture, forestry, water management Construction industry
1%-8 \N 12 % - 68
Raw material extraction \ Automotive industry
. 9% =51
Tertiary sector 585 Energy industry
o _ uarantees
21 % = 124 g 7 % =43
Other tertiary sector Chemical and pharmaceutical industry
(e. g. infrastructure)

2%=14

Trade, distribution, agencies

g

6 % =35

Mechanical engineering

19 % =110
Other secondary sector
(e. g. leather and textile industry)
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Maximum liability (commitment) 10-year overview by region
in EUR million

........................ 33,775 i i33 BT e
30,086
............................ 28,688 ... .......28,504 .......
12,130 11,560 11,073 27,564 27,447
.................................................... 9,070 ...
9316 8,865 8,459 8,516 22,106
.......................................................................................... 3,942
15’622 15,731 15,389 ..............................................................
11,990 13,558 14,644 12,866 13,189 12,548
2,639..... 2,654 3,764 | 3578 3,972 1 14,0921 4,928 3678 | 4088
4,638 3,830 3,091 2,680 ’
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
M Africa M America M Asia Europe
Development of the valued Fundamentals of the
guarantee portfolio in billion EUR &wv\ Investment Guarantees
27.4 Status at the end of the 2024
1.1 New exposure
1.1 Newin 2025 Application Investment
Guarantees
-6.4 Total reduction &'\
-5.6 expired, repaid,

compensated
-0.1 terminated
-0.7 not/partly realized

22.1 Status at the End of 2025


https://www.investitionsgarantien.de/en/main-navigation/basics-investment-guarantees/fundamentals-of-the-investment-guarantees
https://www.investitionsgarantien.de/en/main-navigation/basics-investment-guarantees/fundamentals-of-the-investment-guarantees
https://www.investitionsgarantien.de/en/main-navigation/verfahren-investitionsgarantien/application-investment-guarantees
https://www.investitionsgarantien.de/en/main-navigation/verfahren-investitionsgarantien/application-investment-guarantees
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Service and contact information

Investment guarantees from the
Federal Republic of Germany

Investment Guarantees have been an established
and effective foreign trade promotion instrument
of the Federal Government for decades. Investment
Guarantees protect eligible German direct invest-
ments in developing countries and emerging
economies against political risks. This promotion
instrument plays an important role in fostering
economic growth as well as in protecting and cre-
ating jobs both in the host country and in Germany.
The Federal Government commissioned Price-
waterhouseCoopers GmbH Wirtschaftspriifungs-
gesellschaft (PwC) to manage the federal funding
instrument Investment Guarantees. Information
on other foreign trade promotion instruments

of the Federal Government can be found at
https://www.bundeswirtschaftsministerium.de
under the heading Promotion of foreign trade and
investment.

Notes
Rounding differences
For reasons of calculation, tables and figures

may show rounding differences of +/- 1 unit
(EUR, % etc.).

Small and medium-sized enterprises

Enterprises with a workforce up to 2,000 or a turn-
over of up to 500 million euros and not belonging
to a larger group of companies.

Legal information

The project reports used in this publication were
written or authorized by the respective enterprises.

Service

Further information as well as detailed consul-
tation concerning the cover available may be
obtained from PwC. You can also access basic in-
formation on the investment guarantees of the
Federal Republic of Germany on the Internet at
https://investitionsgarantien.de/en.

Contact Person Investment Guarantees

O



https://www.bundeswirtschaftsministerium.de/Navigation/EN/Home/home.html
https://www.investitionsgarantien.de/en/ansprechpartner
https://investitionsgarantien.de/en

www.bundeswirtschaftsministerium.de G O] ° m %



https://www.facebook.com/wirtschaftspolitik/
https://www.youtube.com/@bundeswirtschaftsministerium
https://x.com/BMWE_
https://www.linkedin.com/company/bmwe-bund/
https://www.instagram.com/bundeswirtschaftsministerium
https://bsky.app/profile/bundeswirtschaftsministerium.de
https://www.threads.com/@bundeswirtschaftsministerium
https://www.tiktok.com/@wirtschaftspolitik
http://www.bundeswirtschaftsministerium.de
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